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7KH & HFK 5HSXEGE DQG ) DQFH VKDWH D UFK KMRY R DFDGHP IE DQG VAHQME
FRRSHDURQ D WDAMRQ VWHWKIQ] EDFN \R WH ¥ FHQUMU Z WK ILIXUHV @\H - RDFKIP
¥DUWDQCH \WH UHORZ QHG ) BHQFK JHRBIMWZ KR GHAFDWMG KLV @H \R VXG 1Q) &] HK
JHRBIIFDOKIMRY 7KLY GUDR \WUYHV \RAD. WIURXIK QXP HURXV FREIDERIDWH UHVHDUFK
SURWFW DFIRW QYHYH IIHOV DQG IREXVWDFDGHP IE H FKDQIHVY - SDUFXOWD  Z WKIQ

( XURSHDQ XQLYHWAW DADQFHV

7KH 6 AHQME DQG 8 QYHWAW ' HSDUW HOAMR WH ) UBHQRK ,QANAN [Q 3 DI XH DRYHO
HQFRXWDIHV \WHVH H FKDQIHV DDJQQ) Z W \WWH ) UHQFK ( P EDWA V $RIRQ 30Q 2 XU
P MRQLY FBDU FRQOHPWQXWMUH DQG VKDUH

© H DUH SURXG \R SUAVHQAKLY UHSRWWKLI K@ KW \WWH NH IQUIMYHY DQG DFKIHYHP HQW R
RXUZ RUN GXUQJ \KH DFDGHP [E\ HDU : HKRSH\ RX Z @HQR UHDAQ) IW

6 FLHQWILF DQG 8 QLYHWIW ' HSDUR HQW
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&DP SXV ) IDQFH &] HAK 5 HSXETFV P DIQ P MRQ IV R SURP RM ) LHQFK. KLJ KHU HGXFDMRQ R KLIK VKRR
DQG XQYHWIW WXGHON OIQJ 1Q &] HRKID

(YHY \HDU ZH P HHWKXQAHGY R VIXGHON RQ RXURXUR &] HK KUK VFKRRY \R IQMRGXFH \WXG
SRWEIMV 1Q) WDQFH : H DOR YIMWANGHOW R &] HK XQLYHWAMAV VR SURVHQNKH VFKROWKLSY WH FDQ
DSS® |IRUDQG \WH RSSRUNQUAV DYDIDE®! [Q \WHUIHG WURXI K WH ( UDVP XV SURIUDP P H RUGRXE®! GHIUHHV
: H \INH SDWMQ GRFDOVXGHQM DILY RUDQ HG QUHA® B\ VFKRRY DRIRW \WH FRXQU 2 QFH \MH\  KDYH
P DGH WHU FKRFH ZH RIHU IQAYIGXDD HG VXSSRWWR KHS WXGHQV DWHYHY WBUH R \WWH DSSTFDIRQ
SURFHW DQVZ HUDQ. TXHVIRQWH P D\ KDYH DQG DWIMAKHP Z W DGP IQMDIYH SDSHZ RN

© H DOR RUDQ} H DQG SDWMASDW 1Q Gl HHQAHYHQW R SLRP RWM VWXGHOWP RELDN VXFK DV \KH ( DVP XV
' D\V RUIQMEDURQDOIDILY DAXQYHYMAV ( YHY \ HDUIQ - XQH ZH LQVW DOKLIK VFKRRODQG XQYHWW
VAMGHQW Z KR Z @AXG. 1Q) WDQFH GXUQ) WH QH WDFDGHP [E \ HDUWR 94HQYHQXH HQ) UDGFH VHWWIRQY R EHWA
SUHSDUH WHP |RUWHLUDUWIYDAQ)) DQFH

2 XURIILFH LV GFDWG DWKH ) UHGFK. , QAMAM 1Q 3 UDJ XH DQG Z HBRP HV WXGHQW E\ DSSRQWR HQWV



7KH ) WDQFH $0P QL GHRW IV WH QHE RN
R IQMODARQDO DOPQL ZKR KDYH
FRP SGBMWG D® RU SDUW Rl WHU KLIKHU

HGXFDMRQLQ ) DQFH

Q & HKID WH QHERW ZDV FUDWG 1Q
" HFHP EHU ZMW \WH DP \R HQDE®
&) HK $OP QL \R Wi\ FRQQHAMG ZIWW  \WH
YUK FX@MH DG OQXDIH  ZKIG
VXSSRMQ \WHP 1Q \WHUSUR HVMRQDOFDUHHLY

7KH &] HK QHERWN FXUWHQ® KDV QHDW®
UH MMUHG RQ WH ) IDGFH $GP QL
&] HFK 5 HSXETF SDWRP

7KURXIKRXAWWH DFDGHP IE \ HDU

ZH NHSWWH FRP P XQW DIYH B\ RUDQ] QU
VHYHDO FRQYLYIDO QHERWNQI  HYHQW
) UDQFH $ OP QLIDWHUQ) 1Q9%40R * DOMM GHV
URY GHV $OP QL 6 RIPH GIXIMRQ GH YIQV
QDY RU WH ) DQFH $GPQ 'D IQ
FRRSHUDMRQ Z W WH ) UHQRK &] HFK &KDP EHU
R &RP P HIH

2 XUDGP QLZ HUH DOR IQYWG \R RXU 5 HQGH|

YRXV | @ IWQDVH MY \HDU DW\KH
SQYHMW R 2WDYD 94%782 IQ
1 RYHP EHU DQG WH 8 QYHWAW R 6 RXW
%RKHP 1D 1Q $SUD 7KHVH HYHOW DP R
KLI K@ KVWKH RSSRUXQUAV RIHBG B\ GDUIQ]
) HQFK DQG DFDGHP IE P REIOW RXU D3P QL
FDQ VKD WHU H SHUIHQFH ZIW \ RXQIHU
VAXGHQON DQG P HHWZ MK FRP SDQHV GRNQY
IRU) UHGFK VSHDNIQ) \BBIQAGKUQ) D EXVIGHW
IRXP

1HZ 1Q

0 HPEHY R WH ) IDQFH $ OGP QL GHRWN FDQ QRZ IRIQ
RXUQHZ : KDM$SS FRPP XQW 7KH FDQ KD RE
RIHY OQXDIH DQG FXGMUWDOWBY DQG WA  [Q \RXFK
Z MW \AMGHQN DQG IH®Z DOP QL
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7KH DIP DWW DWHUQD VFLHQWAN IURP ERIK FRXQAHV \R IRMMUQHZ FRRSHUDARQV
% LQVROIQ) WXGHQW 3K' DQGP DWMYY \KH DOR FROMEX\M R \KH WDIQLQJ RI \ RXQJ LWVHDUFKHY R
\WHUIQMEDWRGDCH, SRVXUH DV Z HODV \R \WH GHYHBSP HOAR D VHQVH RI EHRQILQJ R D IRIQAVFRP P XQW/

YDVHG RQ D VXFFHWIXQUHFISH FRP EIQQ) VKRWSUHVHQRMRQY ©E YMW DQG QGHERINGQ) RSSRUNQU \WH

Z ROWKRSV JDWHURQ DYHIDJH  SDUAFLSDQW DQG DUH RUIDQL HG DOMUODWYHO 1Q ) WDQFH DQG 1Q WH
&] HFK 5 HSXEQE

7KH "™ oDUDQEH & RIHHQRH RQ 1 DQRMAKQRBJ\ 3 KRRQFV DQG ( BFWRQEY * WHQRE®I 1RYHPEHU W \R
7KH % %DUDQEH 9 @YD ) BHQRK &] HFK FKHP MY P HHMQI Z DV KHG 1Q 3DUBXEIFH 1R $XIXW  \WIKR
6 HS\WP EHU

,Q DEAMRQ R \WH %DUDQEH Z ROWKRSY WH 6 FIHQME ' HSDUWW HOADOR VXSSRUWAMG \WH  \K ( XURSHDQ
6XP P HUS QLYHWIW RI 2))5( 6 IUWDQFRSKRQH DFDGHP IE QH RN IRFXVHG RQ ( XURSHDQ WDIQQ) DQG
UHVHDUK IQ\KH KXP DQUEN  ILRP -X® WI\R W Z KIEK EURXJ KVWIRJI HKHUMNGHON  UAVHDURKHY
DQG DFDGHP [EV D& KDUBV 8 QYHWAW 1Q 3 DI XH
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7KH) UHQRK ( P EDWA RSHIDMV VZ R SURJ WDP P HV \WDVWXSSRWKH P REIOW R UHVHDUFKHY 1Q \WH IWDP H RI
ROMHVHDUK SIRWFW -\ HDWY/ EIOMWADOP REIMW DQG 3+ & ' DOXEH  UHIIRCDOP REIQW
HYHY RWHU\ HDU

7KH DU RSHQ \R DOGVHASTHY FKHP MUY P DXHP DIV FRP SXWMUVAHQFH EIRBJ\ +66 DIURGRP\
HQIICHHUQ)  HDUW VAHQFHY  DQG VARQI ® HQFRXUDI H \H SDWMFSDIRQ R \ RXQJ UHVHDURKHWY

" DQXEH P RELOW SIRMFW | XQGHG LQYROMQJ WH &] HFK 5 HSXEQF IRU \ HDW/

hJa"Ste J & dbokt~ayAtk

7 KH EIOWUDCP REIQMW SURIWP P HIRU3K " VWYGHOW ERJ HHQ ) UDCQFH DQG WH &] HFK 5 HSXEMF DIP V DW

HOKDQFLQ)  LQMUODARQDO HGXFDMRQ H FKDQIH ZKIBI HQFRXWDIIQ) VAHQME FRRSHIDIRQ EHEHHQ
&] HAK DQG ) UHQFK UAVHDUFK \WDP VWY GHVLIGHG \R SURYIGH 3K ' \VAXGHQW 1Q \WWH &] HFK 5 HSXETE Z W
RSSRWYQUAY \R VWXG 1Q) WDQFH DQG 3K'  AXGHQW 1Q ) UDGFH Z MY RSSRUMQUAV \R VWYG. 1Q \WH &] HK
5 HSXEQF 7 KH FDQ@V RSHQ R DOVAHQME [IHTGV

) RUKH ¥ HAQMRQR! \WH SURIWDP P HIQ FDQAGDWMY Z HIH DXQURQHG DQG Z HIH VHOP WG
« P REIOAVR) WDQFH
« P RELOAHV \R WH &] HFK 5 HSXEQE

7KH [V FDUWIHG RXWQ SDUGHIKIS ZIW WH O IOWN R ( GXFDMRQ
<RXW DQG 6 SRR \WH &] HHK 5 HSXE@F 0 40 7 DQG Z W WH VXSSRWRI \WH &] HFK 1 DURCDCS JHQR IRU

, QMIDIRCDY GXFDMRQ DQG 5 HVHDUK ' =6
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7KH ( PEDWM RUDQ]HV WH 6 FAIHQME 3 U} HV FRP SHMRQ ZKIFK DIPV DMHFRIQ LQJ WH EHVW3BK '
VAXGHQW DQG \ RXQU UIHVHDUFKHLY 1Q WWH &] HFK 5 HSXEQF & RYHUQ) GlLIHBHQAIHGY R UMVHDURK. WH DUH
VXSSRWG E\ FRP SDQHV RUIRXQEDMRQY

e 7KH -HDQODUH / HKQ 3UH 1Q &KHP MM OXQRKHG 1Q IQ SDUGHIKIS ZLK WH ,2 &%
) RXQEDMRQ DQG WH &] HPK & KHP IFDCS RFLEW

e 7KH$ @EHING FKZ HWHU3 U] H1Q0 HGIFLOH 1Q SDUGHWKIS Z W 6 HYLHU

« 7KH6DQRIL3U] HIQ3KDWP DR\ 1Q SDWZHWKIS Z MW 6 DQRIL

e 7KH+HQUYAHFTXHUHCB U] H1Q 1 XFODUG FIHQFHV 1O SDWZHWKIS Z MW ) UDP DIRP H

« 7KH -RVHSK )RXUHU 3UJH IQ &RP SXWU 6FIHOFHV [Q SDUGHYKIS ZLK ' DW6HQNV DQG
7, QURYDURQV VXSHUFRP SX\MUEDVHG DVWKH \WMFKQEDCB QYHWAW R 2 VADYD

e 7KH - DFTXHV ' HWGD 3U] H IQ 6 RFIDO6 FIHQFHV DQG + XP DQMHV 1Q SDWGHIKIS Z MW \WH <RXQ)
7DBINV ) RXQEDIRQ

« 7KHO DNH2 XU3@QHW UDWSJDIQ3 W H 023* $  1Q SDUGHYKIS Z W %L 3 3 DUEDV

7KWRXIK SDOHY JDWHIQ)  &] HFK UBAVHDURKHY DQG ) UHQRK H SHW Z KR FKDILHG \WH FRP P WWHV
FDQAGDWV Z HUH DXGMRQHG / DXUHDMV Z HIH RITHUAG ILQDQADOWZ DUBY B\ WH VSRQVRY  DQG \WH \EZR 1AWV
OXUDWV R HDFK FDMJRY Z HWH RIHIHG D RQH P RQN UMVHDUFK WBA Q) WDDQFH 7KH DZ DWEQ) FHIHP RQ
\RRN SOFH DWKH ( PEDWA R ) DQFHRQ-XQH W DQGJDWHUHGP RIHWDQ  SHRSGI\R FHOEWDW
\WH VXFFHW R WH QHZ OXUHDWMV 7KH Z HH DZ DWEHG WHUSUL HV B\ \WH $P EDWDCGRUR! ) DQFH WH
1 REHO3 U] H DZ DUGHH 1Q &KHP MWL - HDQ 0 DUH / HKQ DQG WH GMQI XIVKHG ELRSK\ VIFIDQ 3 DVFDO
0D HU
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+ HQUL94-FTXHHO

+ HQUL94-FTXHHO

-DFTXHV' HWUGD

-DFTXHV' HWUGD

-DFTXHV' HWGD

&()5(6

-RVHSK ) RXUHU

-RVHSK ) RXUHU

-RVHSK ) RXUHU

-RVHSK ) RXUHU

-HDQ 0 DUH/ HKQ

-HDQ 0 DUH/ HKQ

-HDQ 0 DUH/ HKQ

-HDQ 0 DUH/ HKQ

SDANQJ

&()5(6 SOMRWP
Dz DG

— -QQRYDARQ
DZ DG

&] HK &KHP IFDO
6RAHW DZ DG

1DP H

3HQ

9DQIRN

/ DYIL NRYE

1§38

. DWRXI

&RXIDO

0 XFKRYE

+RUQD

3REGN

" XEHW

SREGN

&RSN\R

&KDVDN

[ DENRYE

) DA DP H

TRP £#

2QG HV

/1QGD

/1QGD

$6{ DQGU

0 DAQ

$6{ DQGU

-DNXE

0 DIGDRQD

YA yd~69a

QMR

8 QYHUMW Rl : HW
Y%RKHP ID 3QH

8 QYHMWRI : HW
YRKHP ID 3QH

&] HAK 7THKQIEDO
8 QLYHUMW [Q 3UDIXH

&KDUBNV 8 QLYHUAW

0 DvDU N8 QiYHMW
&KDUBN 8 QLYHMW

&KDUBV 8 QYHMW

&] HK 7THFKQIFDO
8 QLYHUMW 1Q 3WDIXH

%L0R 8 QLYHUAW RI
7HAKQRBI\
&] HK 7THKQIFDO
8 QLYHUMW 1Q 3WDIXH

%L0R 8 QLYHUAW RI
7THRKQRB®I\

& HAK $FDGHP \ R
6AHQFHV
8 QLYHUAW RI &KHP MM
DQG 7HAKQR®J\  3WDIXH
3DOAN:, 8 QLYHUAW
2 ®P RXF

8 QlYHUMW RI &KHP MAY
DQG 7THFKQR®I\  3WDIXH
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JUHDADIDIQ

6DQRIL

6DQRIL

6DQRIL

$EHINEFKZ HWHU

$EHIEFKZ HWHU

$EHINGFKZ HWHU

SDANQJ

1DP H
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6FKIAY

" DARYE
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7DEQD
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"WS£Q 2 \B
$@EHD
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& HK $FDGHP \ Rl
6AHQFHV

%L0R 8 QLYHUAW RI
7THAKQR®I\

8 QYHUW RI &KHP MM
DQG 7THKQR®I\  3WDIXH

& HK $FDGHP \ Rl
6AHORHV

&KDUBV 8 QLYHMW
&KDUBV 8 QLYHMW
&KDUBV 8 QLYHMW

&KDUBV 8 QYHIW

3DOAN;, 8 QLYHUMW
2 ®P RXF
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: H \WRN SDWQ \WH ) IDQFH $GP Q' D IQUDWYH IRU\KH
IRXM FROMHPXAYH \HDU FHOEDWQ WH WRQ IV
EHE HHQ KL KHUHGXFDIRQ VAHQME UHVHDUFK  DQG FDUHHU
CHYHBSP HQVXQGHU WH WHP H R IQQRYDURQ DQG FLIRW
ERGHUFR@ERIMRQ ,Q WH &] HFKID Z H R DQVHG VHYHIDO
HYHQW \iRt FHBEUDW RXUDGP QL

7KH IQUVKIS ) WDQFH $ OP QL &DUHHU DQG ,QQRYDMRQ
' D\ \WRN SOFH DAKH ) BHQFK (PEDWA RQ-XQH W
© H EWRXIKW\RIHKHU DIRXQG UHVHDUFKHY  DQG
SRHMRDY DO DXPQ R WH ) WK KUKHU
HGXFDURQ VA VP Z KR GUIYH LQQRYDIRQ DRIRW YDUHG
QGO W ZDV WH RFFDVMRQ \R  KUIKQKW \KH
H FH®IGFH R ) UHQRK DFDGHP IE SDIKZ D\ V

e $Q IQMAVASEDY URXQG \WE®I EURXI KWARI HIKHU IRXU
DOP QL ZIW RAMBQAQ) WDWRRUHY DFURW DMMFIDO
IOM®HFH O[XY FDIWP DQKIS  SKDUP DFHX\WFDO
5 ' DG QHXRIYXMEFYV  7KH  VKDBHG  WHU
QM IDURCDCH SHUHQRH DQG GHP ROADWNG \WH \BQJ LE®
A QHUHYV EMHHQ DFDGHP IE UVHDURK DQG EXVIGHW
LQARYDURQ

« JRUWH IWWWH D GHAEDWG FDUHU IRXP ZDV
RUDQIHG 1Q SDUGHYKIS ZIM WH ) UHQRK &] HK
&KDP EHUR &RP P HUFH [HDIWMUQ) HJKWP DRU SDGHU
FRPSDQHV  UHSUWVHOMY  VHPRY VXK DV
EIRMKQRBI\ $, HGHJ\ DQG IQMEDIRQDADZ

. $Q IQMDAYH $, GHERINQI \RROZDV GHS® HG \R
IDAODM GUHFW H FKDQIHV EHHHQ DOP QL DQG

UHFUOMY 7KH HYHQNZDV DOR WH RSSRWXQW R
DAYHD PREDH IIRPHU )UK  * RYHOP HOW
6 FKRDUKIS % ) OXUHDMV DQG UHQRUH WHUDWI)
FRQOHPURQ Z WK \WH QHE RUN

« 7KH)WQH $OP Q' D'V ZHH DOR WH RFFDVRQ \R
SUVHOWAYHYH WP RQHY IURP  DOP Q. DFRLRW RXU
VRADOQHE R / INHGQ ) DFHERRN , QAU UDP



2Q-XQHWK WKRXWHGHLVRIRRXQRBRWFLHQWRRBNDEFW KRDJQL | LMAVDOWWKHD VEWWD Y R YIWNDRG EBLQJL
WRIJHWKHU VFLHQWLVWY RI WKH KLIJIKHVW OHYHO DQG PXVLFLDQV IRU D GLDORJXH EHW

6FLHQWLIHEW XWHWWHL Y HEQ ) UH Q FIK L H Q VI K RWOW U R GWKIBHDGV\HRLVA QRR.Q EFH S @& K D O M.Q@W K FUHWV S H F\
GLVFLSOLQHV LQ DQ HQWKXVLDVWLF DQG DFFHVVLEOH ZD\

ODWKHPDWAFRDQPLQLO RBA®V OHGDO

$VWURSK\WDBIORWVH &RBREBMGHQW RI WKH J)UHQFK $FDGHP\ RI 6FLHQFHYV
%LRSK\YDF¥EDMD\HWUHDNWEBURXIIKIBEFLHQFHV&DQDEIDLUG@MWHUQ BV BR@OWHD W H3 U L Q FRYIV
$VWXULDV $ZDUG /DXUHDWH

8QGHU WKH SDWDRQIDWLRIITREEGO 3UL]JH LQ &KHPLVWU\

7KLVQWHO MRKWRB RGHUEVWE&H PRXMHFKRXUQ UMY DFKHVNWHOHYLJB XQFWXEDWNKGL FD
LOWHUGKG HMUEHEH QF KD QUDWANU D O4AXHHQLVDERRWEHWQ /X RIQDLIWMH D U ISR J U DP@ HO XARWQBV
OR]DUW DPRQJ RWKHUV SD\LQJ WULEXWH WR WKH KLVWRULFDO OLQHDJH EHWZHHQ 6W

7 KW K UHH H QDVQ- Y RY /D JIHWGF L H QML GIH FH DPAVQ KBHR L Y H B WRIKWAP L \DWP G F K Q RIO@U D J XA\HKSH/ W U R O, R YIWF DV
DQG WKH ,QVWLWXWH RI OROHFXODU *HQHWLFV RI WKH &]HFK $FDGHP\ RI 6FLHQFHV Zk



Q\WH IDPH R WH IQMODARQDOGD Rl : RP HQ
DQG * LY 1Q 6 FIHQFH ZH RUDQVHG D IRXQOIE®
RQ ) HELXDW IHDXUQJ IRXU IHP DBl VAHQME
UHVHDUFKHWY DQG P RGHIDIMG B\ VRFAIRBJMAD DUFHD
/INRYD  H SHWRQ JHQGHU IGHTXDOV 1Q KLIKHU
HGXFDMRQ DQG UMVHDURK

6 KDUQ) \WHUH SHUHQFH Z W KLIK VFKRROWNGHQWV
WH HPSRZHHG \RXQ JIWY R FKRRVH
VFIHQWIF [IHEV 7KH GVAXWIRQ ZIW \AXGHQN
UHORMG RQ WH SOFH R Z RP HQ 1Q VAIHQRH DQG WH
HIRW \KDWAMDQHHG \R EH P DGH [Q RUEHUWR DFKIHYH
JHQGHU HTXDOV DV ZHODV GHEXQNQI  JHQGHU
VWMHRWSHY Z KHQ MFARP HV \R ZRP HQ ZRINQJ 1Q

SUHGRP ICDQ® P DB VAHQME IIHTV

YWRP )HEUDY R WH 6 ®YDN XQYHWW R
WRKQRBRI\ WH , (1 ,QMIDIRQDO,QAMMAM R
1XFODU( QHUJ\  WH 8 QYHWW R %RKHP ID DQG
WH ) BHGFK ( P EDWIHV 1Q 3 W XH DQG %4 DWYDYD
RUDQ}HG WH HGMRQ Rl WH \WDMUDO
) WDQFH &] HFK 6 ®RYDN 1 XFODU: LQWUB FKRRO

6\MGHON IURP \WH &] HFK 5 HSXEQF ) DQFH DQG
6@YDND JDWHHG 1Q WH 8QIYHWIW RI : HW
YRKHPID 1Q 3QH DQG EHQHIMG IWRP  \KH
GPXYUH DQG SUDRIFDOWMFKQTXHY R D GR HQ R
H SHW 7KV VAHQME FRIERDIRY SDYHV WH
ZD IRU IXMH FRRSHDWRQYY EHEHHQ \WH
DFDGHP [E Z RIS DQG \WH LQGXAY

20Q-XH  \WH,QAMAM R $VRSK\ VIEV &] HFK $FDGHP\ R 6 FAHQRHV
KRWMG D ZRIWKRS Z W ) UHQFK DVIRSK\ VEMADQG 3 BMGHQAR \KH
$FGP\ R 6FAHQFHV ) DBRWH &RPEHV DV D JXHW ) LDQERIVH
&RP EHV IHFHLYHG WH ( LQW\0 DFK + RQRWDY 0 HGDOIRUO HUW LQ WH
3K\ VIFDO6 FIHQFHV RQH R WH KL KHVWAMIAMRQY DZ DEHG B\ \WH
&] HFK $FDGHP\ R 6 AHQFHV

7K SUMMIRXV UHFRIQUIRQ KRQRXY DQ RAMBQAQ) VAHQME FDUHHU
DQG SHUHA® GWDM \WH H FHBIFH R IQMIDURQDO UMVHDUK

FRIDERIDIRQ
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3K VWGHQWV ILRP &] HRK XQYHWAMHV SDIFLSDWG 1Q WH &] HFK 1LQD®I Rl WH "0 D 7KgqVH HQ
VHFRQGHVUFRP SHIARQRQO D\ 7KH IRVH \R \WH FKD@IQJH Rl SIHVHOWQ) WHU3K'  UHVHDUFK 1Q
) LHQFK 1Q MWWKUEH P LOXWMV 7KUH R WHP Z HUH VHBIPWG B\ \WH MU \R FRP SHM 1Q WH & HQADO
( XURSH I1CD®! 1Q 91HQD RQ -XQH ¥ 0 DIXL. KD DDO ZKR IV SXWXIQ) KHU3K DWWH ,QAMAM R
([ SHUP HQIOO HAFCH R WH &] HFK $FDGHP\ R 6 FHQFHV ZRQ WH IIMSUL H 1Q 91HQQD DQG Z 1@
SDUASDW 1Q WH IQMEDIRQDAICDO

b 9-8 « Ay ARy kY

7KLV \ HDUZ H RU DQVHG VI R “& OXE. VFLHQFHVUDIP 1QJ DWRWMUQJ GID®RJ XH EHVE HHQ VFLHQFH
DQG VRFLHW DQG SWIRP RWQJ VFIHQWILE FRADERUWDWRQV EHVE HHQ VFLHOFH DQG VRFLHW

2Q' HHPEHU D GHEDM 2 &KDIQI HV R HQYLLRQP HQEOSROAFY
IQ WH &] HFK 5HSXEQF DQG &HQWDO( XURSH ZDV KRAMG DW\KH
) HQFK ,QAMAM  IHDWUQ) &] HFK IDP RXV JUHQOHQAHU 5R)i UH
+DANRYFRYl  DQG JHRIWDSKHU* LGBV / HSHVDQMURP \WH &( ) 5(6 : H
QVPXWHG Z KDWY VSHALLE DERXWFEP DM VFHSWAVP  1Q &] HKID \WH
QUIEXEAV R TXHWIRQQ) WH JURZ K SDIDAIP 1Q D SRAWWRYLHMFRQM W
DQG Z KDARBN FRXG FROMONFUHDRY  UMVHDURKHY EXDOR FX@MUH
DWW HQGRWH 1Q SURP R D GHMLDE®! J UHHQHUIX\WMUH

$ QRKHUVHWIRQR! &GE

VAHQRHV \WRN SOFH RQ
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